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FINANCIAL REPORTS 



Financial Summary

Cash in Bank - Operating      103,869.85 Payables/Prepaids 32,432.50

Cash in Bank - Reserves 4,316.99 Reserves (net) 4,316.99

Petty Cash - John Rhomberg 300.00 Equity 72,190.80

Accounts Receivables 453.45

TOTAL ASSETS 108,940.29 TOTAL LIABILITIES 108,940.29

Current Period 

Actual YTD Actual YTD Budget

VARIANCE 

(Over/Under)

TOTAL INCOME 4,149.65 20,504.96 20,075.00 429.96

EXPENSES:

Grounds 1,621.46 7,286.54 12,354.19 (5,067.65)
Favorable variance - Monthly landscape contract is less than 
budgeted figure.

Utilites 400.00 1,880.31 2,000.00 (119.69)

Administration 640.48 3,984.87 3,453.24 531.63

Insurance 0.00 0.00 1,774.56 (1,774.56) Favorable Variance- policy is paid in full

Reserves 98.58 492.94 492.94 0.00

TOTAL EXPENSES 2,760.52 13,644.66 20,074.93 (6,430.27)

SURPLUS/(DEFICIT) 1,389.13 6,860.30 0.07 6,860.23

LIABILITIESASSETS

Stonecroft HOA Financial Summary

May 2024 Financials



OPERATING RESERVE TOTAL

CURRENT ASSETS

1015    PACIFIC WESTERN - CHECKING - PRIMARY 72,975.74 0.00 72,975.74

1057    PACIFIC WESTERN - MM - OPERATING 30,894.11 0.00 30,894.11

1065    PACIFIC WESTERN - MM - RESERVE 0.00 4,316.99 4,316.99

1070    PETTY CASH - JOHN RHOMBERG 300.00 0.00 300.00

_______________ _______________ _______________

104,169.85 4,316.99 108,486.84

_______________ _______________ _______________

ACCOUNTS RECEIVABLE

1210    ASSESSMENTS 453.45 0.00 453.45

_______________ _______________ _______________

453.45 0.00 453.45

_______________ _______________ _______________

PREPAID ASSETS

_______________ _______________ _______________

0.00 0.00 0.00

_______________ _______________ _______________

TOTAL ASSETS 104,623.30 4,316.99 108,940.29

=============== =============== ===============

CURRENT LIABILITIES

2020    ACCRUED ESTIMATED EXPENSES 3,649.99 0.00 3,649.99

2032    DEFERRED ANNUAL ASSESSMENT 28,105.00 0.00 28,105.00

2130    PREPAID ASSESSMENTS 677.51 0.00 677.51

_______________ _______________ _______________

32,432.50 0.00 32,432.50

_______________ _______________ _______________

RESTRICTED EQUITY - RESERVES

2215    RESERVES - INTEREST 0.00 19.65 19.65

2270    RESERVES - DEFERRED MAINTENANCE 0.00 4,297.34 4,297.34

SPENT FROM RESERVES

_______________ _______________ _______________

0.00 4,316.99 4,316.99

_______________ _______________ _______________

OPERATING EQUITY

2650    PRIOR YEAR SURPLUS (DEFICIT) 65,330.50 0.00 65,330.50

2670    CURRENT YEAR SURPLUS (DEFICIT) 6,860.30 0.00 6,860.30

_______________ _______________ _______________

72,190.80 0.00 72,190.80

_______________ _______________ _______________

TOTAL LIABILITIES & EQUITY 104,623.30 4,316.99 108,940.29

=============== =============== ===============

053540 STONECROFT HOMEOWNERS ASSOCIATION                 

Balance Sheet
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Current Period Monthly Budget
Monthly 

Variance
5 Month Period Y-T-D Budget Y-T-D Variance

Annual 

Budget

INCOME

OPERATING INCOME

4020  ASSESSMENTS - ANNUAL 4,015.00 4,015.00 0.00 20,075.00 20,075.00 0.00 48,180.00

4060  LATE CHARGES 5.53 0.00 5.53 82.68 0.00 82.68 0.00

4080  CLOSING FEES* 100.00 0.00 100.00 200.00 0.00 200.00 0.00

4100  INTEREST - OPERATING 29.12 0.00 29.12 147.28 0.00 147.28 0.00

4340  INTEREST - RESERVES 4.07 0.00 4.07 19.65 0.00 19.65 0.00

4350  INTEREST ALLOC TO RESERVES -4.07 0.00 -4.07 -19.65 0.00 -19.65 0.00

______________ ______________ ______________ ______________ ______________ __ __________

4970 4,149.65 4,015.00 134.65 20,504.96 20,075.00 429.96 48,180.00

______________ ______________ ______________ ______________ ______________ __ __________

4980  TOTAL INCOME 4,149.65 4,015.00 134.65 20,504.96 20,075.00 429.96 48,180.00

______________ ______________ ______________ ______________ ______________ __ __________

EXPENSES

GROUNDS MAINTENANCE

6040  CONTRACTED LAWN SERVICE 1,583.33 1,583.33 0.00 7,134.21 7,916.69 -782.48 19,000.00

6045  ADDITIONAL LANDSCAPE 0.00 416.67 -416.67 0.00 2,083.31 -2,083.31 5,000.00

6120  IRRIGATION MAINTENANCE & REPAIR 0.00 20.83 -20.83 0.00 104.19 -104.19 250.00

6140  WATER - IRRIGATION 38.13 83.33 -45.20 152.33 416.69 -264.36 1,000.00

6240  TREE TRIM & REMOVAL 0.00 250.00 -250.00 0.00 1,250.00 -1,250.00 3,000.00

MAINTENANCE/REPAIR 0.00 16.67 -16.67 0.00 83.31 -83.31 200.00

SIGNAGE 0.00 16.67 -16.67 0.00 83.31 -83.31 200.00

6431  FENCE REPAIR 0.00 83.33 -83.33 0.00 416.69 -416.69 1,000.00

______________ ______________ ______________ ______________ ______________ __ __________

6599 1,621.46 2,470.83 -849.37 7,286.54 12,354.19 -5,067.65 29,650.00

______________ ______________ ______________ ______________ ______________ __ __________

UTILITIES

7910  ELECTRIC 400.00 400.00 0.00 1,880.31 2,000.00 -119.69 4,800.00

______________ ______________ ______________ ______________ ______________ __ __________

7999 400.00 400.00 0.00 1,880.31 2,000.00 -119.69 4,800.00

______________ ______________ ______________ ______________ ______________ __ __________

ADMINISTRATIVE

8020  MANAGEMENT FEE 604.00 604.00 0.00 3,020.00 3,020.00 0.00 7,248.00

8040  POSTAGE 4.48 16.67 -12.19 127.37 83.31 44.06 200.00

8060  COPIES/PRINTING/SUPPLIES 32.00 16.67 15.33 462.50 83.31 379.19 200.00

8080  CPA SERVICES 0.00 29.17 -29.17 375.00 145.81 229.19 350.00

8100  LEGAL EXPENSE 0.00 16.67 -16.67 0.00 83.31 -83.31 200.00

8230  BANK CHARGES 0.00 7.50 -7.50 0.00 37.50 -37.50 90.00

______________ ______________ ______________ ______________ ______________ __ __________

8479 640.48 690.68 -50.20 3,984.87 3,453.24 531.63 8,288.00

______________ ______________ ______________ ______________ ______________ __ __________

INSURANCE

8481  PROPERTY INSURANCE 0.00 354.92 -354.92 0.00 1,774.56 -1,774.56 4,259.00

______________ ______________ ______________ ______________ ______________ __ __________

8499 0.00 354.92 -354.92 0.00 1,774.56 -1,774.56 4,259.00

______________ ______________ ______________ ______________ ______________ __ __________

RESTRICTED TRANSFERS TO RESERVES

9170  DEFERRED MAINTENANCE 98.58 98.58 0.00 492.94 492.94 0.00 1,183.00

______________ ______________ ______________ ______________ ______________ __ __________

9299 98.58 98.58 0.00 492.94 492.94 0.00 1,183.00

______________ ______________ ______________ ______________ ______________ __ __________

9980  TOTAL EXPENSES 2,760.52 4,015.01 -1,254.49 13,644.66 20,074.93 -6,430.27 48,180.00

______________ ______________ ______________ ______________ ______________ __ __________

9990  GAIN (LOSS) 1,389.13 -0.01 1,389.14 6,860.30 0.07 -6,860.23 0.00

============== =============== = ============== ============== === ==========
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