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FINANCIAL REPORTS 



Financial Summary

Cash in Bank - Operating      75,157.21 Payables/Prepaids 21,148.01

Cash in Bank - Reserves 2,043.89 Reserves (net) 2,043.89

Petty Cash - John Rhomberg 300.00 Equity 57,509.21

Accounts Receivables 3,200.01

Deposits 0.00

TOTAL ASSETS 80,701.11 TOTAL LIABILITIES 80,701.11

Current Period 

Actual YTD Actual YTD Budget

VARIANCE 

(Over/Under)

TOTAL INCOME 3,668.72 25,891.96 25,550.00 341.96

EXPENSES:

Utilities 446.80 2,915.60 2,916.65 (1.05)

Grounds 2,000.88 9,493.88 15,219.20 (5,725.32)

Pool/Club 0.00

Administration 592.99 4,799.58 4,789.10 10.48

Insurance 2,830.00 2,830.00 2,041.65 788.35

Reserves 83.33 583.35 583.35 0.00

TOTAL EXPENSES 5,954.00 20,622.41 25,549.95 (4,927.54)

SURPLUS/(DEFICIT) (2,285.28) 5,269.55 0.05 5,269.50

COMMENTS:       
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MANAGER’S REPORT    JULY 2022
STONECROFT HOA 

Community Site Visits

07/19/2022 Amy drove the property and then sent out violation letters to the following: 
4141 Millers Ridge Trailer in driveway 
4454 Hesters Way Power washing needed on side of home. 
4722 Briarcroft Drive Trash Cans out 

Tyler will complete first site visit in August. 

Architectural Requests 
No architectural requests in the month of April.

Financial Overview 
*Attached 

Arrears/Collections Status 

07/12/2022 Lien form sent down to Delinquency Services for Ewing. 8/08/2022 Delinquency 
Services confirmed information has been received and is in queue for processing.  

Closings 

No homes closed for the month of July 

Current Board Terms 

Director Position Year Elected 
Appointed

Term Seat Exp. 

JOHN RHOMBERG President 2021 3 YEARS 2024
JASON VALVERO VP 2019 3 YEARS 2022
REBECCA 
POGORZELSKI 

DIRECTOR 2020 3 YEARS 2023 

7/18/2022 – EMAIL sent to BOD members regarding the changing of banks from Iberia to  
Pacific Western. 



Association Assessment Management Policy Worksheet 

☐ Monthly assessments shall be due and payable in full on the first day of ____________________________ and of each month

thereafter (“Due Date”).

☐ Quarterly assessments shall be due and payable in full on the first day of each calendar month______________, ______________,
________________ and _________________.

☐ Semi-annual assessments shall be due and payable in full on the first day of _______________and _________________
(“Due Date”).

☐ Annual assessments shall be due and payable in full on the first day of _____________________________ (“Due Date”).

☐Annual assessments may be paid in a lump sum by the first day of _____________________________ (“Due Date”) or in

installments, which shall be due on the first day of each calendar month of ____________, ______________and
_______________ as an accommodation made to the unit owner. 

Delinquency Date & Late Fee/Interest (Select up to 2 and fill in the following- State/Document driven)

☐ Late Fee: If payment is not received by the Association within ___________________ days of the applicable due date (“Grace

Period”), the account shall be deemed late and a late fee of ______________________________ will be added to the delinquent

unit owner’s account.

☐ Interest: If payment is not received by the Association within ___________________ days of the applicable due date (“Grace

Period”), the account shall be deemed late and interest of _________________________ percent per annum will be added to

the delinquent unit owner’s account.

Reminder Statement  *Best Practice is to send on any balance greater than $4.00

A Reminder Statement reflecting the unit owner’s current account balance shall be mailed to the unit owner’s last known address 

when the account is not brought current on or by the above delinquent date.

Optional Late Notice (Select 1 and fill in the following)

Notices:
☐ Board selects to send Optional Late Notice via Regular Mail

☐Greater than a specific $ ______________. ☐ Greater than the Assessment Amount.

An Optional Late Notice shall be mailed to a unit owner last known address that still has a delinquent balance 10 days after the mailing 
of the Reminder Statement. A cost for the Optional Late Notice will be assessed to the unit owner by the Association, unless state/
documents direct otherwise.

☐ Board does not select to send Optional Late Notices.

☐ Board selects to send Optional Late Notice via Certified Mail

☐Greater than a specific $ ______________. ☐ Greater than the Assessment Amount.

Association Name:  ___________________________________________ Association Number: ____________________

Work with your Boards to formulate their Assessment Management Policy. Carefully review and complete the below 
sections to document and establish a policy that is in compliance with the Association governing documents and State 
statues.  Check the box that stipulates these requirements and select the proper criteria. Any associated fees correspond to 
the management agreement addendum. 

Regular Assessments (Select 1 and fill in the following) 



If payment in full, including late charges, is not received by the Association by the _________________ day after the due date, a

Notice of Intent to File Lien shall be mailed to the unit owner’s last known address by certified, if requested or required, and by 1st

class mail. This notice shall inform the delinquent unit owner that a Lien will be placed on the unit if payment is not received. The

Notice of Intent to File Lien shall result in a charge being added to the delinquent unit owner’s account for the time and preparation

of the document.

☐ Board selects when to send Intent to Lien.

(not recommended as it may enable selective enforcement)

Notice of Lien (Select 1 and fill in the following)

☐ Automatic (recommended to protect against selective enforcement)

Record a Claim of Lien ___________ days after the preparation of the Notice of Intent to File Lien.

Upon the expiration of the ITL period, the Association will record a Claim of Lien, mailing a notice by 1st class mail advising the

unit owner that a Lien was recorded against the property. The Notice of Lien shall result in a charge being added to the

delinquent unit owner’s account for the time and preparation of the document.

☐ Board selects when to send Notice of Lien. ☐Non-applicable.

(not recommended as it may enable selective enforcement)

 Accelerated Lien Language (Select 1 and fill in the following)

☐ Per the governing documents, all assessments, special assessments and other charges may be accelerated through

the end of the year if payment is not received or for a period of _____________ months.

☐ No acceleration Lien language in governing documents.

Payment Plans (Select 1 and fill in the following) 

☐ Board elects to allow managing agent to offer one of the following payment plans:

☐6 months ☐12 months ☐18 months ☐24 months

It is understandable that hardships may occur and therefore the Board may vote to approve a payment plan that is 

negotiable for up to _____ months. The installment amounts will be in conjunction with on-going assessments that 

come due. 

☐ Board will not offer payment plan.

Attorney/Collection Agency Turnover 
Unit owners that remain delinquent after the above process will be turned over to the Association’s attorney or collection 
service at the written direction of the Board.  

All Association legal costs and other incidental costs associated with the Delinquency Management Process shall be 
charged to the Association and added to owner’s ledger and shall be part of the delinquency satisfaction. 

Board Signature (Required):   ____________________________________ Title: __________________________________

Printed Name (Required): ______________________________________ Effective Date: _________________________ 

Once the completed Worksheet is approved and executed with Presidents or Designated Representative 
 signature, the worksheet should be emailed to your Delinquency Services DSC. SMI CAM02 

4/2021 

Notice of Intent to File Lien (ITL) (Select 1 and fill in the following)

☐ Automatic (recommended to protect against selective enforcement)
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PLANNING & ACTION CALENDAR    STONECROFT HOA 

Month Item/Contract Action Completed?
JAN LAWN CONTRACT FINALIZE LAWN CONTRACT 

FOR SEASON 
TAX PREP GATHER TAX PREP ONCE YEAR 

END FINANCIALS COMPLETED 
FEB IRRIGATION START UP (by 3.31) SCHEDULE IRRIGATION START 

UP FOR SPRING 
MAR 

APR 

MAY 
JUN 
JUL ANNUAL MEETING DATE  

Usually held the end of September 
ASK BOD FOR MEETING DATES 
& SECURE LOCATION. 
ASK BOD HOW THEY WOULD 
LIKE TO HANDLE THE 
ELECTION 

BUDGET PREP GET REPORTS TOGETHER FOR 
BUDGET PREP 

INSURANCE INSURANCE DUE 
AUG 1ST BUDGET DRAFT SEND TO BOD 

ANNUAL MEETING 
Can be scheduled during 4th quarter of fiscal 
year. 

CALL FOR NOMINATIONS TO BE 
SENT OUT/SIGNS PUT OUT 
Meeting Notice must go out not 
less than 10 days before meeting. 

SEP IRRIGATION SHUT DOWN (by 10.31) SPEAK WITH JOHN 
ANNUAL MEETING SEND OUT BALLOTS/ELECTION 

BY MAIL/VOTE AT MEETING? 

OCT FINAL BUDGET DUE 10.15.21 
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NOV 

DEC TAX ENGAGEMENT LETTER SEND TO BOD FOR SIGNATURE 
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